


5. COMMISSIONS WHILE UNDER CONTRACT

a. Commissions will be based on the gross premiums the Company receives from the policyowner; except that, the
Company will only advance commissions on future premium deposits in accordance with the annualized commission
arrangement, if any, and Company Policies and Procedures.

b. If the Company cancels, rescinds, revokes or terminates a Policy for any reason, or if the policyowner exercises any
right to cancel or otherwise terminate a Policy, and as a result, the Company refunds, returns or credits any amount of
payment made on such Policy, Broker shall promptly repay to the Company any amount of compensation, including
but not limited to Commissions, paid or credited to Broker with respect to such Policy. Any such repayment by Broker
shall be included in the definition of "Indebtedness” as set forth in the provisions of the paragraph of this Contract
entitled "Indebtedness”.

¢. The Company will pay Commissions on Policies sold according to the Commission schedule and Broker's annualized
commissions arrangement, if any.

d. The Company reserves the right, in its sole discretion to change Commissions by e-mail notice or by posting to the
Company's eFinancial Professional®™ website. Any such change will apply to Policies with an effective date on or
after the effective date of the Commission change, unless a different effective date is required by law. Broker is
responsible for ensuring that he or she has the most current Commission information.

6. COMMISSIONS AFTER TERMINATION

a. |If Broker's Contract is terminated for reasons other than those set forth in section 6(b) of this Contract, Broker will
receive Commissions as provided in the Commission schedule and Company Policies and Procedures in effect at the
time this Contract terminates. In the event of such termination, the Company may commute renewal Commissions
and pay in a lump sum in accordance with Company Policies and Procedures.

b. Notwithstanding anything to the contrary in this Contract, the Company will not pay future Commissions (first year and
renewal) if this Contract is terminated under section 15(b) or if Broker has violated the provisions of section 11 of this
Contract. Future Commissions will also not be paid if the Company discovers Broker has committed any of the
offenses outlined in sections 11 or 15(b) after this Contract has terminated.

7. PRIOR CONTRACT

Any prior or existing brokerage contracts, whether oral or written, and any such amendments that Broker has with the
Company are terminated as of the date immediately before the effective date of this Contract. Broker's rights to receive
Commissions and service fees earned on any business issued under a previous brokerage contract will continue to be
paid in accordance with the applicable Commission schedule(s).

8. INDEBTEDNESS

Indebtedness means any debt, liability, or debit balance resulting from the Company's reversal of Commissions incurred
under this or any prior contract Broker has or has had with the Company. It also includes any amount paid by the
Company, including attorney fees and costs, to settle a complaint or satisfy any judgment entered by any court,
administrative agency or arbitrator related to any Policy sold by Broker, or breach of Broker's duties and responsibilities
contained in this or any prior contract, whether or not the liability for settlement or satisfaction of judgment arose after the
termination of this Contract. The Company may offset any indebtedness Broker owes the Company, or any of its
subsidiaries or affiliates, against any amounts the Company owes Broker. The Company reserves the right to use any
remedies under the law to collect any indebtedness Broker owes the Company and Broker agrees {o pay any reasonable
attorney’s fees and actual costs of collection incurred as a result of such action.

9. ASSIGNMENT

This contract is not assignable by Broker. Except as provided under “Indebtedness,” no Commissions payable under this
Contract may be transferred, assigned or made payable to anyone other than Broker without the Company's written
consent. The Company may assign its rights and obligations under this Contract at any time and without Broker's
consent.
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10. ENFORCEMENT

In the event Broker sues the Company to enforce the terms of this Contract, Broker will be responsible for paying all of the
Company'’s costs and attorney fees should Broker's lawsuit be unsuccessful either by jury verdict or judicial ruling. In the
event of settlement short of judicial resolution, Broker agrees to pay one half the Company’s costs and attorney fees to
defend the lawsuit, mediation or arbitration through the date of settlement.

In the event the Company sues Broker to enforce the terms of this Contract, the Company will pay Broker's costs and
attorney fees should the Company's lawsuit be unsuccessful either by jury verdict or judicial rulings. If the Company wins
its lawsuit, by judicial ruling or jury verdict, Broker agrees to pay the Company’s costs and attorneys fees.

11. PRESERVATION OF BUSINESS AND RELATIONSHIPS

a. During the term of this Contract and for a period of two years after the termination of this Contract, Broker will not,
directly or indirectly, induce or attempt to induce any person employed or under contract or associated with the
Company, including, but not limited to, its agents, empioyees and brokers, to terminate his or her relationship with the
Company.

b. For a period of two years after the termination of this Contract, Broker will not, directly or indirectly, advise, induce or
solicit any policyholder of the Company to lapse, cancel, or replace any Policy of the Company or borrow values from
any Policy of the Company to pay any premium or fund a Policy of another company.

¢. In the event Broker violates this section, Broker agrees that the Company may suffer irreparable harm for which
damages alone may not adequately compensate the Company. Broker agrees to pay the amount of $100 per violation
of the terms of this section. The parties agree that it would be extremely difficult to determine the amount of actual
damages resulting from violation of this section, but that such amount is a reasonable approximation of such damages
and not a penalty. Broker further agrees that the Company may pursue all remedies, legal or equitable, including an
injunction or restraining order to enforce compliance with this section. Broker also agrees that Broker shall be
responsible for any attorney fees and costs the Company incurs as a result of its efforts to enforce this section.

12. RECORDS AND DATA

Records and data, including any duplicate copies, provided by the Company or related to the marketing or servicing of
Policies issued by the Company or any of its affiliates or subsidiaries are the property of the Company. Upon termination
of this Contract, Broker shall immediately return to the Company or destroy all records and data as defined above unless
Broker immediately enters into another contract as a producer with the Company.

13. CONFIDENTIAL INFORMATION

a. Duty of Confidentiality. Broker acknowledges and agrees that, in connection with the performance of Broker's duties
and responsibilities under this Contract or otherwise, Broker may receive or learn information that the Company is
obligated by faw to treat as confidential for the benefit of third parties, including, but not limited to information about
individuals who have applied for or purchased financial products or financial services from the Company
(“Consumer”), and personal, financial and/or health information of the Consumer (“Confidential Information”). Broker
agrees to keep all Confidential Information strictly confidential; and, except as otherwise required by law, not to use or
re-disclose to any affiliate or third party, either orally or in writing, any Confidential information for any purpose other
than the purpose for which the Confidential Information was provided to Broker. Broker agrees that access to
Confidential Information shall be restricted to Broker's employees who need to know the information (or have access
to the information) to help Broker perform Broker's duties and responsibilities under this Contract. The obligations of
this Contract extend to all of Broker's employees, agents, marketers, affiliates and contractors, and Broker shall
inform such persons of their obligations hereunder.

b. Duty to Safeguard Confidential Information. Without limiting the foregoing, Broker agrees to use reasonable diligence
to protect the security, confidentiality and integrity of the Confidential Information. Broker further agrees to protect said
Confidential Information by maintaining administrative, technical and procedural safeguards that comply with the
Applicable Laws and the Company Policies and Procedures.

c. Duty to Notify. Upon learning of any unauthorized re-disclosure or use of any Confidential Information, Broker agrees
to notify the Company promptly and to cooperate fully with the Company to protect such Confidential Information

DD 715-21 Page 5 of 7




d. Re-disclosures required by law. |f Broker believes Broker is required by law or by a subpoena or court order to re-
disclose any Confidential Information, then Broker agrees, prior to any re-disclosure, to promptly notify the Company in
writing, to provide a copy of the subpoena, court order or other demand and to make all reasonable efforts to allow the
Company an opportunity to seek a protective order or other judicial relief. This duty does not apply to audits and
inquiries from state or federal regulatory agencies if Broker is legally required to provide them with access to Broker's
records.

14. FINES FOR VIOLATIONS

In the event Broker violates the terms of this Contract, the Company may choose to impose a fine of not more than
$2,000.00 per violation. Any fine assessed must be paid within 30 days of written notice to Broker of the fine. Notice is
effective upon the earlier of mailing to the Broker's last known address or delivery to the Broker, through personal or
electronic means. This section shall not apply to violations of the section of this Contract entitled Preservation of Business
and Relationships, which contains different consequences for violation of that section.

15. TERMINATION

a. The Company or Broker can terminate this Contract at any time for any reason or no reason. Notice of termination
must be in writing and specify the date of termination. Notice will be effective on the earlier of mailing to the
addressee’s last known address or delivery to the addressee through personal or electronic means.

b. The Company may terminate Broker's Contract without giving prior written notice if the Company reasonably believes
that Broker has committed any fraudulent, dishonest or illegal act arising out of or related to this Contract or to the
Company's business or violated any provision of this Contract or Company Policies and Procedures.

¢. This Contract will terminate immediately in the event of expiration, canceliation or revocation of Broker's license to sell
insurance or Broker's death.

16. INDEMNIFICATION

a. The Company will indemnify, defend and hold harmless the Broker against losses, claims, damages, judgments,
liabilities. penalties or expenses of any nature, including but not limited to reasonable attorney's fees and court costs,
which arise out of or are based upon any untrue statement of a material fact contained in any sales material written
and/or approved by the Company.

b. Broker will indemnify and hold harmless the Company, its affiliates, directors, officers and employees or agents
against any losses, claims, damages, judgments, liabilities, penalties or expenses of any nature, including but not
limited to reasonable attorney’s fees and court costs, which arise out of or are based upon any unauthorized use of
sales materials or any verbal or written misrepresentations or any unlawful sales practices, or failure of the Broker to
comply with the provisions of this Contract or the willful misfeasance, bad faith, negligence or misconduct of the
Broker in the solicitation or applications for or sale of Policies of the Company.

c. The indemnified party will give prompt written notice to the indemnifying party of assertion of claim. The parties will
cooperate with one another in the defense of the claim. Notwithstanding anything to the contrary in this Contract, and
to the extent permitted by law, the indemnification provisions of this Contract will not be deemed to waive or limit any
other rights available to an indemnified party.

17. NOTICES

The Company may provide notice to Broker via email, fax, website or other electronic means, as well as through the use
of an independent courier that provides or maintains a record of delivery date, or by prepaid certified or registered mail
with a return receipt requested. Broker agrees to receive information about the Company or its products, changes or
amendments to this Contract or Commission schedules and other Company information through electronic means in
accordance with the Company Policies and Procedures in effect at the time of giving notice. Broker shall provide notice to
the Company through the use of an independent courier that provides a record of the delivery date, or by prepaid certified
or registered mail with a return receipt requested to the address specified in Company Policies and Procedures.
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18. GENERAL PROVISIONS

a. Survival. Termination of this Contract will not relieve either party of any previously accrued obligations or of any
obligations that by their nature are intended to survive termination. The provisions of this Contract relating to
Confidential information, Commissions While Under Contract, Preservation of Business and Relationships and
Indemnification shall survive the termination or expiration of this Contract.

b. Entire Contract. This Contract, including the relevant Commission schedule(s), represents the entire agreement
between Broker and the Company. No promise, agreement, understanding or representation will be binding on the
Company unless it is made in this Contract or the relevant Commission schedule(s), or by a written instrument signed
by Broker and a vice president or higher officer level of the Company except as provided herein. This Contract and
the relevant Commission schedule(s) may be amended or modified by the Company upon written notice to Broker.
Each such amendment will be binding on both parties despite any lack of additional consideration.

c. Governing Law. This is an lowa Contract and will be construed in accordance with the laws of the state of lowa.

d. Severability. If any provision of this Contract is held to be unenforceable under any Applicable Law, such provision
will be ineffective for that jurisdiction and the remaining provisions of this Contract will continue in full force and effect.
In addition, the parties or the court will modify any unenforceable provision so as to make it enforceable under
applicable law, while keeping the modified provision as consistent as possible with the original intent of the parties.

e. Non-waiver. Any lenience in enforcing strict compliance with Contract provisions for forbearance by the Company in
enforcing them will not be interpreted as a present waiver of those provisions, nor as a waiver of the Company's rights
to enforce the same in the future. No term or provision of this Contract will be deemed waived and no breach will be
deemed excused unless such waiver or consent will be in writing and signed by the party claimed to have waived or
consented.

f.  Successors and assigns. This Contract will inure to the benefit of and be binding upon the respective successors and
assigns, if any, of the parties. Nothing in this paragraph wifl be construed to permit any attempted assignment which
wouid be unauthorized pursuant to any other provision of this Contract.

Each party represents that the individual signing below on its behalf has read this Contract, understands it, and has full
authority to bind such party.

Signature of Broker Date (mm/dd/yyyy)
Signature of President—Principal Life Insurance Company Date (mm/dd/yyyy)
Signature of President—Principal National Life Insurance Company Date (mm/dd/yyyy)

This document may not be modified other than to supply the requested information and to sign it.
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Principal Life Insurance Company KCOM 7150

Principal National Life Insurance Company Group Professional
Financial Princor Financial Services Corporation Liability Coverage
Group Members of Principal Financial Group® Authorization/Declination

Principal Financial Group, Des Moines, IA 50392-0001

I have been informed about the Professional Liability Insurance Program sponsored by Principal Life Insurance
Company, Principal National Life Insurance Company, and Princor Financial Services Corporation.

As you begin participating in the company sponsored professional liability insurance (E & O) program, please take
careful note of the "prior acts” coverage and limitations in your "Agent's Handbook for Professional Liability". If a
situation arises and a claim is filed that relates to an act or alleged act that occurred before the date you enrolled in
the company sponsored program, you will need to provide the E & O carrier of this program with proof you carried
continuous professional liability insurance back to at least the date of the act or alleged act. It is YOUR
RESPONSIBILITY to maintain your records of coverage you had before joining the company sponsored program.

Check ( v ) one of the three boxes below and complete the balance of this form.

[0 For DD 712 Part Time Agent's Contract. DD 713 Career Agent's Contract, DD 713MGR Career Manager's
Contract, DD 714 Brokerage General Agency Personal Production Contract, DD 723 Retired Career Agent's
Contract, | accept coverage under this plan and authorize the Company to deduct from my semi-monthly agent's
statement (or manager's end-of-month check, BGA's mid-month check) the amount required to be paid. The
Company will give prior notice of any change in costs. | understand that coverage becomes effective on the
effective date of my DD 712, DD 713, DD 713MGR, DD 714, or DD 723 Contract.

[0 For DD 715 Broker's Contract, DD 727 Special Marketing Contract, Princor Brokerage Reps, and Pension
Brokers - Registered with Princor. | agree to contact Cal-Surance at 1-800-745-7189 within 7 days of the
date signed to request an E & O enroliment packet. | understand that failure to obtain coverage may
result in termination of my brokerage contract and/or Princor registration.

[] | decline coverage because | am insured by

My limits are $ per claim and $

annual aggregate. The expiration date of the policy is

A copy of a certificate of coverage for my other coverage is being forwarded to Marketer Services today.

Name (Type or Print) Management Title {if applicable)

Social Security Number Agency/BGA/Princor Brokerage Rep Office Agency No

Signature Date MM/IDD/YYYY
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f ;'/gm}zg this Etbies Agrecment is a requured element of contracting
with Principal Lafe Tnsurance Company as a Brokerage General
Agent to sell and service Prorcipal Life individual msurance products.

Duclide this signed agreement wah your application for a Principal Life
selling contract. Copy for vour records,

Ethics Agreement

Fagree to abide by all Principal Lite Tnsurance Company (" Principal
Lite™) pohicies, regulatory and mdustry rules, regulations and laws, and
myv contract with Principal Lite. [will condacr busmess accordmg ro

the high ethical standards outlined in them.

Funderstand and will abide by Prnapal Life’s orficial comphiance
pohaies relanng o mdividual msurance and annuries as documented on

Principal ¢FD

L understand thar my fatlure to comply wath these policies may result in

disciplinary action up to and mcluding rerminanon of my contract,

Stgnarure Dare

Printed Name Soctal Security Number




KCOM 7240

g Principal Life Insurance Company
Financial Principal National Life Insurance Company Mailing Address: Commission
Group Members of Principal Financial Group® Des Moines, IA 50392-0470 Assignment

Assigns and transfers to

("Assignor”)

. all right, titie and interest in and to all

{"Assignee”)

first year and renewal commissions and other compensation which accrue to the Assignor with respect to

commissions earned under a , effective

and entered into between Assignor and Principal Life Insurance Company and/or Principal National Life Insurance
Company (collectively the “Company").

This Assignment is made for the purpose of vesting in the Assignee absolute title to said commissions.
Notwithstanding this Assignment, the Company, its successors and assigns. has the right to offset against Assignor's
commissions, any indebtedness of the Assignor which the Company. its successors and assigns, would have been
authorized to deduct from or offset against if this assignment had not been made.

The Company, its successors and assigns, is authorized and directed to pay any and all assigned commissions
directly to the Assignee.

The Company, its successors and assigns, may rely upon any receipt, release or waiver or any transfer or other
instrument executed by the Assignee alone, purporting to affect this Assignment or any rights hereunder.

Executed By
Date MM/DD/YYYY Assignor

Assignee Information
Name

Address Tax 1D #

Commission Assignment Acknowledged (TO BE COMPLETED BY HOME OFFICE ONLY)

We are honoring this assignment as a service to you. You need to be aware the enforceability of this agreement in a
court of law is between you and the party to whom commissions have been assigned. Principal Life Insurance
Company and/or Principal National Life Insurance Company, therefore, assume no responsibility for the validity or
effect of any such assignment.

Signature Date MM/DO/YYYY

After completing this form make two copies. Send original and two copies to Marketer Services
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ANTI-MONEY LAUNDERING CERTIFICATION

The Financial Institution named below and Principal Life Insurance Company (“Principal™) have
entered into a marketing or selling agreement (the “Selling Agreement”) pursuant to which
Financial Institution, through its representatives, may sell certain insurance products issued by
Principal.

Financial Institution hereby certities to Principal that after due inquiry, to the best of its knowledge
and belief, all representatives of Financial Institution engaged in the marketing ot and/or taking of
applications for products issued by Principal have completed the AML training course oftered by
Financial Institution. Such training is conducted via the use of a third party vendor, named below,
or in lieu of vendor training, is conducted in house through a program developed by Financial
Institution.

Furthermore, Financial Institution certifies that said AML program training, whether conducted via
a vendor or internally, is in compliance with regulations applicable to Financial Institution as
issued under USA Patriot Act Section 352 and consists, at a minimum, of the following
components:

Explanation of regulations and rules related to AML

Explanation of concept of money laundering and terrorist financing
Identification and/or examples of “*suspicious activity”

Collection of required customer identification (and other) information
Identification of source of funds and expected account activity

Financial Institution agrees, upon request, to furnish a copy of its AML training program to
Principal.

Print Name of Certifying Financial Institution

By:

Print Name of Signer

Title

If Financial Institution’s AML training program is provided by a third party vendor, please provide
the name and contact information for that entity below.

Name of Vendor:
Contact Name: Phone:






